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The following items have recently been updated in the U.S. Bank
Correspondent Seller and HFA Division Lending Guides, specific to Loan
Delivery, Underwriting and Credit Policy.

U.S. Bank Correspondent Seller and HFA Division Lending Guides:
Unless notated within each section as Correspondent only policy or based on
product availability such as Portfolio products available only in Correspondent,
these updates are applicable to both our Correspondent and HFA lenders.

The respective sections of the U.S. Bank Correspondent Seller and HFA Division
Lending Guides are included in each section.

This communication serves to announce changes and updates including an effective
date. Always review the U.S. Bank Correspondent Seller and HFA Division Lending
Guides for the most current policy.

Guidelines are updated with the information in this communication and should be
referred to instead of the communication for guidance.

For overall ease of use, we have enhanced our communications to now include
underwriting and delivery method checkboxes to each section when applicable.
You’ll also find a new grid that outlines the applicable products.

Immediately unless otherwise noted within each section below.

This document in not a Consumer Credit Advertisement and is intended for Correspondent/HFA use only. This information is provided to assist Correspondents/HFA and is not a consumer credit
@ advertisement as defined by Regulation Z. Loan approval is subject to credit approval and program guidelines. Not all loan programs are available in all states for all amounts. Interest rates and
HLL HILSRE  program terms are subject to change without notice. Mortgage and Home Equity products are offered by U.S. Bank National Association. Deposit Products offered by U.S. Bank National Association.
Member FDIC. ©2023 U.S. Bank. CR-26953979
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Condo Guideline  For overall ease-of-use and clarity, we have updated the following sections of the

Updates Correspondent Seller and HFA Lending Guides specific to Condominium Project

Underwriting/Delivery Review:

X [Corr. Delegated . . . C

X C:rr,_rN;_eDg:e;ted e 811.01 - Streamlined/Limited Review Eligibility Process

X |Corr. EZD . .

X CZ; Mandatory e 811.02 - Reciprocal Review Process

X |HFA Delegated . .

X [HFA Non-Delegated e 811.3.01 - Full Project Review

Product . .

” Conv.r‘()Fr:stie) e 811.14 - Condo Project Manager (Approved by Fannie Mae)

i gz:: E:’:;:?O) e 815.06 - Condominium guidelines for delegated lenders have been moved to

X [FHA section 810.05, and updated for ease-of-use and clarity.

X [vA

X |Rural Development

Reminder: VA As a reminder, and as published in SEL-2023-013 on March 10", U.S. Bank is

Funding Fee aligning with VA Circular 26-23-06 announcing the VA Funding Fee change which

g g g

Underwriting/Delivery |  Feduces the funding fee rates for non-exempt Veterans on VA loans closed on or

X |Corr. Delegated after April 7, 2023, and prior to November 14, 2031.

X |Corr. Non-Delegated
Corr. EZD The funding fee for VA IRRRLs are not impacted by this change.

X |Corr. Mandatory

X_|HFA Delegated For loans closed on or after April 7, 2023, lenders must charge non-exempt

X HFAPT:;];Efs'egated Veterans the new funding fee percentage from the loan fee table. Exhibit B contains
Conv. (Freddie) the funding fee rates for loans closing on or after April 7, 2023, and prior to
Conv. (Fannie) November 14, 2031.
Conv. (Portfolio)

iy \F/iA Guide Update: VA Product Guidelines have been updated.
Rural Development

Questions Correspondent: Please contact your Account Executive or the Client

% Support Area at 800.200.5881, option 1.

HFA: Please contact the Housing Finance Agency Hotline at
800.562.5165, option 1 for the HFA Customer Care Team.
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