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U.S. Bank Correspondent Seller and HFA Lending Guides

The items listed above have recently been updated in the Correspondent Seller
and HFA Lending Guides, specific to Loan Delivery, Underwriting and Credit
Policy.

Summary

e Unless notated within each section as Correspondent only policy or based on
product availability such as Portfolio products available only in Correspondent,
these updates are applicable to both our Correspondent and HFA lenders.

e The respective sections of the Correspondent Seller and HFA Lending Guides are
included in each section. This communication serves to announce changes and
updates including an effective date.

e Always review the U.S. Bank Correspondent Seller and HFA Lending Guides for the
most current policy.

e Guidelines are updated with the information in this communication and should
always be utilized as the source of truth.

e Asareminder, U.S. Bank publishes a monthly summary of all Correspondent and
HFA communications published for the previous month. This summary is intended
to assist you in making sure your organization received and read all U.S. Bank
communications published during the prior month. All documents are published in
our Correspondent and HFA Communications libraries in Section 1000 of AllRegs:

o 1010: Bulletins

o 1011: Seller Guide Updates
o 1012: Best Practices

o 1013: Pricing Flashes

Underwriting, For overall ease of use, we have enhanced our communications to include
Delivery, and underwriting and delivery method checkboxes to each section when applicable.

Product Grids You’ll also find grids that outline the applicable products.

Effective Date Immediately unless otherwise noted within each section.

This document is not a Consumer Credit Advertisement and is intended for Correspondent/HFA use only. This information is provided to assist Correspondents/HFA and is not a consumer credit
@ advertisement as defined by Regulation Z. Loan approval is subject to credit approval and program guidelines. Not all loan programs are available in all states for all amounts. Interest rates and
saum wiusme  Program terms are subject to change without notice. Mortgage and Home Equity products are offered by U.S. Bank National Association. Deposit Products offered by U.S. Bank National Association.
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Effective immediately, U.S. Bank is updating its requirements related to vendor notification:

e U.S. Bank no longer requires notification for eSign vendors used for disclosures
e U.S. Bank will continue to require notification for eMortgage vendors

Refer to Seller Guide sections 100.8 and 900.C in AllIRegs for details on acceptable vendors
and requirements for electronic signatures and delivery.
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As a reminder, an Attorney Opinion Letter is required when the state does not allow
Certification of Revocable Trust or when the applicant has not provided a Certification of
Revocable Trust.

Guide Reference:

711.3: Eligible Borrowers
712.5: Eligible Borrowers
713.5: Eligible Borrowers
714.1.4: Borrower and Occupancy

Questions

Correspondent: Please contact your Account Executive or the Client Support

Area at 800.200.5881, option 1.
HFA: Please contact the Housing Finance Agency Hotline at 800.562.5165,

option 1 for the HFA Customer Care Team.
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